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FUNDING ACKNOWLEDGMENTS
Acknowledgement and thanks to Bass Coast Shire Council for contributing funding and
support through their Community Grants and their Events Coordination.

Bass Valley Community Group Inc. receives funding from the following Victorian
government departments:

Bass Valley Community Group Inc. receives funding from the following Australian
government department:

Commonwealth Home Support Programme Section
Aged Care Planning and Programmes Branch
Health State Network Victoria
Australian Government Department of Health
Bass Valley Community Group Inc. also receives funding from:

San Remo District,
Cowes,
Grantville and District
C OM M U N I T Y BA N K
S U P P O RT

Bass Valley Community Group Inc. is a neighbourhood house and supports and is
supported by:

and Neighbourhood Houses Gippsland (formerly Gippsland Regional Neighbourhood
Houses Group Inc, GRNHG Network)
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Bass Valley Community Group Inc.
BASS SCHOOL ROAD • BASS VICTORIA • 3991
PHONE: 03 5678 2277 • FAX: 03 5678 2242
ABN: 87 607 683 864 E-MAIL: ADMIN@BVCG.ORG.AU

COMMITTEE OF MANAGEMENT MEMBERS
2017 – 2018
President:

Vince Allen

Vice President:

Pat Watson

Secretary:

Barry May

Treasurer:

Jayne Fullarton

Committee Members
Liz Bernal
Ross Denby (ret 3 Aug 2018)
Ernie Paddon
Staff
Roderick McIvor

Centre Manager

Cheryl Luke

HACC Coordinator

Kylie Smith

HACC Assistant

Emily Walker

Chid Care Coordinator (to Jan 2018)

2017-18 Annual General Meeting – Bass Valley Community Group Inc

p.3

Bass Valley Community Group Inc.
BASS SCHOOL ROAD • BASS VICTORIA • 3991
PHONE: 03 5678 2277 • FAX: 03 5678 2242
ABN: 87 607 683 864 E-MAIL: ADMIN@BVCG.ORG.AU

Annual General Meeting (AGM)
Thursday 11th October 2018
2:00 pm
AGENDA

Welcome by President

Vince Allen

Apologies:
Minutes of 2017 AGM - moved for acceptance
Reports:

President
Treasurer
Centre Manager


Hadden House Opportunity Shop



Home and Community Care (HACC)



Occasional Care (closed Jan 2018)



Neighbourhood House

Bass Valley News Editor
Standing down of Office Bearers – Meeting chaired by:
Cr Clare Le Serve or
Cr Geoff Ellis
Election of New Office Bearers – President/Vice President/Secretary/Treasurer
Business Arising
General Business


Confirm or vary the amount of the
annual subscription for members

Other Business
Meeting Closed
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Meeting Date: October 17th, 2017

Draft Minutes 2017 AGM

Held At: Activity Room, Bass Valley Community Centre
Meeting commenced at 2:33 pm

Attendance

Welcome
1

Present:
Vince Allen, Cherie Allen, Jan Brown, Neil Daly, Ian Cole, Liz Bernal, Ross Denby,
Cr Geoff Ellis, Jayne Fullarton, Cr Clare Le Serve, Barry May, Earnest Paddon, Pat
Watson, Roderick McIvor.
Apologies:
Richard Casbolt, Roger Clark, Pat Farvis, Marie Gallagher, Cr Bruce Kent.
President Vince Allen took the chair and welcomed members and guests to the
meeting.
Minutes of the 2016 Annual General Meeting.
Minutes accepted as a true and full representation
Moved: Jayne Fullarton Second: Barry May

2.

Carried

Business Arising
President’s Report
Presented by President Vince Allen
Moved: Jayne Fullarton Second: Pat Watson Carried
Treasurer’s Report
Presented by Treasurer Jayne Fullarton
Moved: Vince Allen Second: Barry May

Carried

Centre Manager’s Report
Presented by Centre Manager Roderick McIvor
Moved: Jayne Fullarton
Second: Vince Allen

Carried

NB: Paul’s Table Café
Ross Denby contributed to the Centre Manager’s Report
with a positive review of the café’s progress.
Bass Valley News Report
Presented by Editor Ian Cole
Moved: Jayne Fullarton Second: Pat Watson

Carried
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3

Standing down of Office Bearers
The meeting was chaired by Bass Coast Shire Councillor Clare Le Serve, while
nominations were called for Office Bearers. Cr Le Serve reminded nominees that they
needed to be paid up members for nomination. She also congratulated the organisation
on continuing so strongly after more than 30 years of continuous operation and noted that
history is important to any organisation.
President
Nomination(s): Vince Allen Nominated by: Jayne Fullarton Seconded: Cherie Allen
Vince Allen was elected unopposed
Vice President
Nomination(s): Pat Watson Nominated by: Vince Allen Seconded: Jayne Fullarton
Pat Watson was elected unopposed
Treasurer
Nomination(s): Jayne Fullarton Nominated by: Cherie Allen Seconded: Vince Allen
Jayne Fullarton was elected unopposed
Secretary
Nomination(s): Barry May Nominated by: Jayne Fullarton Seconded: Vince Allen
Barry May was elected unopposed
General Members
1. Liz Bernal Nominated: Vince Allen Seconded: Jayne Fullarton
2. Ross Denby Nominated: Vince Allen Seconded: Jayne Fullarton
3. Ernest Paddon Nominated: Jayne Fullarton Seconded: Vince Allen
Nomination Forms registered with Committee Secretary.
Nominations
Moved: Jayne Fullarton Second: Ross Denby

Carried

Cr Clare Le Serve congratulated the Committee and handed over Chair to Vince Allen to
continue Meeting
4

General Business
It was decided to leave annual fees for Membership of the Bass Valley Community Group
at $10 for individuals and $15 for families.
Acceptance
Moved: Jayne Fullarton Second: Vince Allen Carried

5
6
7

Other Business
Next meeting of Bass Valley Community Group Inc Committee of Governance
Tuesday 14th November 2017 at 2:00 pm.
Meeting Close: 3:15 pm
Minute taker: Centre Manager Roderick McIvor
Next Annual General Meeting: TBD 2018
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2017 – 2018 PRESIDENT’S REPORT
This fiscal year has been very challenging and some difficult decisions having to
be made. With the opening of the new Children’s Hub in Corinella, leading to
our Occasional Care closing and due to the rising costs of publication, and the
rise and fall in major sponsors/advertisers The Bass Valley News has now
ceased being printed in paper form and with the long delays in getting the new
shed erected, which was beyond our control. The revenue from the Op Shop
was less than expected. The good news is, the shed is now up and running and
our revenue is increasing.
The closure of Occasional Care and the cancelling of The Bass Valley News,
together with the new State Government funding for the centre manager means,
the 2018 – 2019 financial year is on track to return to a surplus.
The committee has been working very hard on fundraising and again had a very
successful Xmas raffle and Autumn Festival.
Our Op Shop staff have worked equally hard under difficult circumstances.
Having to go almost 12 months without the shed.
It is most important we recognize the valuable contribution from all our
volunteers. Our Op Shop staff – priceless. Those mighty bus drivers who turn
up no matter what the conditions. Our cooks that keep the H.A.C.C. program
fed. The office volunteers who are the backbone for the Centre Manager and
other paid staff.
Great new projects are on the horizon. One being the Seniors Outdoor Gym for
which Roderick, our centre manager, has been very active in chasing grants to
pay for it and having great success in obtaining them.
Looking forward as exciting things are happening at the Bass Valley Community
Centre. Drop in any day and find out.
The year has had its ups and downs. Though it was a successful year. The
great support of our volunteers and centre staff maintaining a very high
standard.
I would like to thank the Committee of Governance for their support when
difficult decisions had to be made, they made them. Finally on behalf of the
Committee of Governance I would like to say Thank You.

Vince Allen
President
Bass Valley Community Group
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2017-2018 Treasurer’s
Financial Report
I would like to present the Treasurer’s Report for the financial year 2017-2018.
The accounts have been reviewed by Lisa Allen CPA of 53 Henderson Road
Keysborough Vic 3173. Thank you Lisa
In the 2017/2018 financial year we have incurred a Net Operating Deficit of
($21,373.00). This is mainly due to $15,916 depreciation on our assets. This is
generally referred to as a paper transaction as we do not in fact make any
payment of that amount and therefore are not out-of-pocket by that amount.
The Bass Valley News also made a significant (approximately $5,000) loss due
to many of our advertisers cancelling their advertisements this financial year for
various reasons. As can be seen in the Accounts Review, income to the paper
was almost halved compared to last year. I would like to thank Ian Cole our
editor for 2017/2018 year for all the hours he has put into the Bass Valley News
Fundraising raised about the same as last year. Whereas we missed out on op
shop sales through not having the shed for the first half of the year, we made it
up with the Autumn Festival and various raffles we have run during the year.
In moving forward into the next financial year I am confident that our financial
position will improve as we will not be required to subsidise the Occasional Care
Service in the coming financial year as they have now moved over to the
Children’s Centre in Corinella. Op shop takings should pick up in the future, also
our raffles keep on rising more each year. The op shop has the shed now up
and running and some very reliable volunteers who make sure that the shop is
open when it is advised.
I would like to take this opportunity to thank all the volunteers that have worked
hard and kept the op shop open all year, also the volunteers that have organised
the raffles and not forgetting our Autumn Festival, which again has made a
profit. Thanks also to our Centre Manager Roderick for support over the last 12
months, and all the members of the Committee of Governance. Thank You all.
The Accounts Review is presented with the accounts.

Jayne Fullarton
Treasurer
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2017-2018 Centre Manager’s Report
INTRODUCTION
This is my fifth Annual Report to the Annual General Meeting of the Bass Valley
Community Group Inc (BVCG). It has been another great year that I have very much
enjoyed working here with the Committee, staff and volunteers.
GENERAL OVERVIEW
This report covers my full responsibilities at the Bass Valley Community Centre.
These comprise:
 The Hadden House Opportunity Shop
 Friendship Club program.
o Home and Community Care Program for
Younger People HACC PYP
o Commonwealth Home Support CHSP
o National Disability Insurance Scheme NDIS
 Community Bus program
 The Occasional Child Care program (finished Jan 2018)
 The Neighbourhood House program
The Bass Valley News, the organisation’s monthly newspaper, is not part of my
responsibilities. The Editor reports directly to the Committee of Governance. A report
from the Bass Valley News is included in the AGM report.
WORK WITH THE COMMITTEE OF GOVERNANCE
The BVCG’s Committee of Governance (the Committee) has again had a good
combination of ongoing members and new members. In particular the Committee has
benefited from continuity in the ongoing roles of President, Secretary and Treasurer.
The Committee has been very supportive in a year where there have been significant
changes to the delivery of our services.
HADDEN HOUSE OPPORTUNITY SHOP
Hadden House Op Shop is the major fundraising engine for the BVCG. All workers at
the shop are volunteers. The big news for the shop this year
was (finally) the new shed going up in January of this year.

The new shed has been a wonderful addition. Storage has been significantly enhanced.
The shed itself is a significant improvement on the former one being lighter, more
weather-proof and having a proper level floor to it.
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THE FRIENDSHIP CLUB PROGRAM
Membership of the Friendship Club is made up of older persons 65 years and older, many
of them living in isolated circumstances, and younger people living with disabilities.
Sessions are held every Monday and Wednesday, running from 10:00 to 2:00. Most of
the participants are collected from and delivered back to their homes by the Bass Valley
Community Centre’s bus. As well as a range of outing and activities at the Centre, clients
also have lunch cooked and served by volunteers in the Bass Hall kitchen. The program
is coordinated by staff members Cheryl Luke (Coordinator) and Kylie Smith (Assistant).
Changes imposed on the service that have been in the wind for some time finally came
about over the past year. The service itself however is primarily unchanged. We continue
to deliver what is fundamentally the same service as previously. However the
administration of the service has both changed and grown. What was up until a couple
of years ago just the HACC (State Government run Home and Community Care) has
now been segmented into:






The Commonwealth Government’s CHSP
(Commonwealth Home Support Programme)
funding the program for those aged 65 and over
The State Government’s HACC PYP (Home and
Community Care Programme for Younger People)
funding the program for those under the age of 65
and
The NDIS (National Disability Insurance Scheme)
for those aged less than 65 years and living with disabilities

By the end of the financial year (ie by 30 June 2018) two members of the HACC PYP
service have been enrolled in the NDIS. As the BVCG is a registered and accredited
provider of NDIS services we have been able to continue providing service to them, albeit
through a different administrative process.
What are fundamentally administrative changes described above have not led to changes
or limitations to the service for the clients. A highlight of the year were the trips taken by
the Monday and Wednesday groups in the new year. Following a wonderful effort of
fundraising by Danielle Casbolt, the Monday and Wednesday groups went on trips to
French Island (30th April) and a boat tour round Phillip Island (2nd May) respectively. The
highlight for the former was watching rangers capture koalas as part of a program to
control their breeding.
The service is fortunate to continue having the stability of experienced staff members
Cheryl and Kylie, backed up this year by the wonderful support from volunteer Josette.
The volunteer bus drivers and cooks are also an enormous and essential support for the
service.
OCCASIONAL CHILD CARE
Due to the opening in February 2018 of the new Bass Valley Children's Centre next to
the Bass Valley Primary school, our Occasional Child Care service was closed. We were
very pleased that Emily Walker (Coordinator) was able to get a position with the new
service. She was the only non-casual member of the child care staff. While it is sad to
see the end of our service, on the other hand the new facility is purpose built and therefore
offers a better experience for children and parents as well as staff.
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COMMUNITY BUS
The community bus picks up and delivers clients to and from the Monday and Wednesday
HACC Friendship Program. It also takes clients out on excursions on the days that the
Friendship Club is out and about. On Tuesdays and Fridays it collects people from their
homes and takes them into Wonthaggi to shop, attend medical appointments or whatever
it is that they wish to do. Again, this is a service to support people who are either older or
living with a disability who may be isolated or otherwise unable to access a commercial
centre. The bus receives generous support from the Bendigo
Bank. The bus is vital to those who use it, particularly to attend
the Monday and Wednesday Friendship Program.
The Tuesday and Friday shopping trips into Wonthaggi
continue to be used at significantly less than capacity. We
continued to promote the opportunity for booking the bus
across a range of opportunities including public meetings and
other social services. The current users (particularly those on Friday) have for the most
part been using the service for many years. Ten years ago it was difficult to get a seat on
the bus.
NEIGHBOURHOOD HOUSE PROGRAM
We are continuing with a number of courses/clubs, established now over a number of
years, including one new group. The Computer Club meets on Friday mornings and offers
an informal set of opportunities for people unsure
about how to use computers, but at the same time
also can offer discussion and advice to the most
advanced of users. The Club is led by computer
professional Gordon Chase who continues to offer up
his time and expertise gratis for this effort. The
Genealogy Club continues now meeting on Friday
afternoons. Participants can access information
regarding their ancestors through computer programs
that the Centre has attained licences for. Jayne
Fullarton leads this group, also giving up her time and expertise gratis. We continue to
host a number of groups in the Bass Hall, including line dancing on Wednesday nights
and square dancing on Thursday nights. The Men’s Group held between 10:00 and 12:00
on Tuesday mornings commenced earlier this year and has had a number of get
togethers.
FUNDRAISING EVENTS
The major fundraising/community building effort for the
year was again the tremendously successful Autumn
Festival in March. Apart from the fundraising aspect of
the event, it is always a great opportunity for bringing
the community together. In excess of two hundred
people attended, of whom many were children. We are
particularly grateful to the Bass Coast Shire Council for
their ongoing support for the festival, both financial and
in kind.
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VOLUNTEERS
The Bass Valley Community Centre’s activities are very dependent on support from the
wonderful group of volunteers whose dedicated activity keeps us operating. In addition
to the volunteers are the people who come along and pitch in when we run a fundraiser.
People come and go as volunteers and the change keeps the environment dynamic.
Currently we are very lucky to have in excess of fifty active volunteers and are very
grateful for their support. The Committee again held a BBQ for the volunteers this year.
There was a great turn-out. Approximately twenty volunteers were in attendance.
GRANTS
We are particularly appreciative of the Bass Coast Shire Council’s
support through its community grants program. Council contributions
by way of their Community Grants Program continue to significantly
support the success of our Autumn Festival in March. We were also
successful in getting a community grant to purchase:
 a new BBQ,
 a generator so that the office can operate in instances
where there is a power outage (see right)
 a new sound system that was powerful enough to use as
the PA system for the Autumn Festival
PAUL’S TABLE CAFÉ
Paul’s Table Café, set up and operated in the Hall by Tracey and Ross Denby,
unfortunately chose to discontinue its operations this year. The café had operated on
Sundays and Wednesdays and attracted a very loyal and satisfied following. It moved its
operations to Saturday and Sunday but it was decided by Tracey and Ross to discontinue
operations until they move into their new (renovated) house across from the Bass Pub
from where the café will operate in the future.
CONCLUSION
I would like to take this opportunity to thank all at the Bass Valley Community Centre for
their work and their ongoing support. It has been a year heralding change to some of our
major activities, with more to come.
Roderick McIvor – Centre Manager
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2017-2018 BASS VALLEY NEWS

DRAFT ONLY
This financial year the Bass Valley News issued monthly editions from February
to December 2017 and then two issues in 2018: February and April. As noted in
the Treasurer’s Report there was a significant diminishing of the advertising
income. While expenses too were less than last year due to the fewer editions,
unfortunately the advertising revenue fell by considerably more than the costs.
The Committee of Governance has examined a range of measures to deal with
this situation. Thanks to the resourcefulness of the editor, Ian Cole, a new printer
was found who was cheaper, although it required more travel by Ian as the new
printer was further away.
Fundamentally the deficit stems from there being fewer advertisers. There are a
number of reasons why this may be. In the first instance we know that some
businesses are now relying on their Facebook and other free web-based
presences to advertise. Print media has for some time lost significantly to the webbased alternatives. Secondly, the very successful Waterline News may be
considered a better option for those still contemplating print media advertising. It
may be the case of similar publications in the same geographic area competing
for a shrinking market. Thirdly, local business itself may well not able to afford
advertising in what could be difficult times for them.
In light of this, the Committee of Governance resolved in February to discontinue
producing the Bass Valley News after the end of the 2017-18 financial year. This
was a decision that the Committee found very difficult in light of the longevity of
the publication as well as the extent that the Bass Valley News highlights the work
of the Bass Valley Community Group Inc to the local community.

DRAFT ONLY
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BASS VALLEY COMMUNITY GROUP INC.

A0005004X

SPECIAL PURPOSE
FINANCIAL REPORT

FOR THE YEAR ENDED 30 JUNE 2018
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BASS VALLEY COMMUNITY GROUP INC.
A0005004X
INCOME & EXPENDITURE STATEMENT
FOR THE YEAR ENDED 30 JUNE 2018

NOTE

2018

2017

270,326

296,065

(204,471)

(203,233)

Depreciation and amortisation expenses

(15,916)

(15,916)

Other expenses

(71,312)

(70,224)

(21,373)

6,692

Revenue

2

Employee expenses

Operating surplus

3

The accompanying notes form part of these financial statements.
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BASS VALLEY COMMUNITY GROUP INC.
A0005004X
STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2018
NOTE

2018

2017

35,136
570
85,035

26,617
15,670
101,624

120,741

143,911

161,893
5,000

177,809
5,000

TOTAL NON-CURRENT ASSETS

166,893

182,809

TOTAL ASSETS

287,635

326,720

8,044
41,936
7,055

21,315
48,792
7,898

57,035

78,005

5,534

2,228

5,534

2,228

62,570

80,233

225,064

246,487

Opening accumulated surplus
Current year surplus/loss

246,436
(21,373)

239,795
6,692

TOTAL EQUITY

225,064

246,487

CURRENT ASSETS
Cash and cash equivalents
Trade and other receivables
Other financial assets

4
5
6

TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Property, plant & equipment
Bendigo Bank shares

7

CURRENT LIABILITIES
Trade and other payables
Short term provisions
Unexpended grants

8
9
11

TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES
Long term provisions

10

TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES
NET ASSETS
EQUITY

The accompanying notes form part of these financial statements.
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BASS VALLEY COMMUNITY GROUP INC.
A0005004X
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2018
Accumulated
Surplus
Balance at 1 July 2015

Operating surplus for the year

Balance at 30 June 2016

Operating surplus for the year

237,916

1,879

239,795

6,692

Balance at 30 June 2017

246,487

Operating surplus/loss for the year

(21,372)

Balance at 30 June 2018

225,064

The accompanying notes form part of these financial statements.
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BASS VALLEY COMMUNITY GROUP INC.
A0005004X
CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2018

2018

2017

8,352
193,389
1,745
66,486
(291,699)

44,217
179,067
2,277
58,562
(279,142)

(12,372)

4,981

Purchases of property, plant & equipment
Interest reinvested in term deposits
Transfer to term deposits

2,019
18,873

(9,085)
(1,587)
(54,317)

NET CASH USED IN INVESTING ACTIVITIES

20,892

(64,989)

8,519

(60,008)

26,617

86,625

35,136

26,617

NOT
E
CASH FLOWS FROM OPERATING ACTIVITIES
Fundraising and donations
Grants received
Interest received
Operating receipts
Payments to employees and suppliers
NET CASH PROVIDED BY OPERATING ACTIVITIES

12

CASH FLOWS FROM INVESTING ACTIVITIES

NET INCREASE / (DECREASE) IN CASH HELD

CASH AT THE BEGINNING OF THE FINANCIAL YEAR
CASH AT THE END OF THE FINANCIAL YEAR

12

The accompanying notes form part of these financial statements.
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BASS VALLEY COMMUNITY GROUP INC.
A0005004X
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2018
NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
The financial report covers Bass Valley Community Group Inc. as an individual entity and is a
special purpose financial report prepared in order to satisfy the financial reporting requirements
of the Associations Incorporation Reform Act (Vic) 2012. The committee has determined that
the association is not a reporting entity.
Basis of Preparation
The financial report has been prepared on an accrual basis and is based on historic costs and
does not take into account changing money values or, except where specifically stated, current
valuations of non-current assets.
The following significant accounting policies, which are consistent with the previous period
unless otherwise stated, have been adopted in the preparation of this financial report.
The amounts presented in the financial statements have been rounded to the nearest dollar.
The financial statements were authorised for issue on 12th September 2018 by the members of
the committee.
a.

Income Tax
The association is exempt from income tax as a not for profit entity.

b.

Property, Plant & Equipment
Each class of property, plant and equipment is carried at cost, less where applicable
any accumulated depreciation and impairment losses.
The carrying amount of plant and equipment is reviewed annually by the committee to
ensure it is not in excess of the recoverable amount from those assets. The recoverable
amount is assessed on the basis of the expected net cash flows that will be received
from the assets employment and subsequent disposal. The expected net cash flows
have not been discounted to present values in determining recoverable amounts.
Depreciation
The depreciable amount of all fixed assets are depreciated over their estimated useful
lives to the entity commencing from the time the asset is held ready for use.
The depreciation rates used for each class of depreciable assets are:
Class of fixed asset
Office Buildings
Equipment & Fittings
Computer Equipment

Depreciation Rate
Nil
10% Straight line basis
25% Straight line basis

The assets’ residual values and useful lives are reviewed and adjusted, if appropriate,
at each balance date.
c.

Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits held at-call with banks,
other short-term highly liquid investments with original maturities of three months or
less, and bank overdrafts. Bank overdrafts are shown within borrowings in current
liabilities on the balance sheet.
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BASS VALLEY COMMUNITY GROUP INC.
A0005004X
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2018
NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
d.

Impairment of Assets
At each reporting date, the association reviews the carrying values of its tangible and
intangible assets to determine whether there is any indication that those assets have
been impaired. If such an indication exists, the recoverable amount of the asset, being
the higher of the asset’s fair value less costs to sell and value-in-use, is compared to
the asset’s carrying value. Any excess of the asset’s carrying value over its recoverable
amount is expensed to the income statement.
Where it is not possible to estimate the recoverable amount of an individual asset, the
association estimates the recoverable amount of the cash-generating unit to which the
asset belongs.

e.

Employee Benefits
Provision is made for the association’s liability for employee benefits arising
from services rendered by employees to balance date. Employee benefits
expected to be settled within one year have been measured at the amounts
expected to be paid when the liability is settled. Employee benefits payable later
than one year have been measured at the present value of the estimated future
cash outflows to be made for those benefits.

Contributions are made by the association to an employee superannuation fund and
are charged as expenses when incurred.
f.

Revenue
Revenue from the rendering of a service is recognised upon the delivery of the service
to the customer.
Interest revenue is recognised on a proportional basis taking into account the interest
rates applicable to the financial assets.
All revenue is stated exclusive of the amount of goods and services tax (GST).

g.

Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except
where the amount of GST incurred is not recoverable from the Australian Tax Office. In
these circumstances the GST is recognised as part of the cost of acquisition of the
asset or as part of an item of the expense. Receivables and payables in the balance
sheet are shown inclusive of GST.
Cash flows are presented in the cash flow statement on a gross basis, except for the
GST component of investing and financing activities, which are disclosed as operating
cash flows.

h.

Comparative figures
Where required by Accounting Standards, comparative figures have been adjusted to
conform to changes in presentation for the current financial year.

i.

Key Judgments
The committee has estimated the value of debt which may not be recoverable and a
doubtful debt provision has been made accordingly at 30 June 2018.
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BASS VALLEY COMMUNITY GROUP INC.
A0005004X

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2018
NOTE 2: REVENUE

2018

2017

193,388
66,070
355

189,325
63,578
330

259,813

253,233

Interest received
Dividends received
Fundraising

1,745
8,768

2,127
300
40,405

TOTAL REVENUE

270,326

296,065

-

-

15,916

15,916

Bad and doubtful debts:
Trade debtors

2,004

1,239

Remuneration of the auditor of the association:
Review of the financial report
Other services paid to an associated entity of the auditor

1,890
1,200

1,790
1,200

500
15,355
18,413
867
35,136

500
6,279
19,424
414
26,617

Operating activities
Grants
Rendering of services
Members subscriptions

Non Operating activities

NOTE 3: SURPLUS FROM ORDINARY ACTIVITIES
Surplus from ordinary activities has been determined after:
Borrowing costs
Depreciation of non-current assets:
Buildings
Plant & Equipment

NOTE 4: CASH AND CASH EQUIVALENTS

Cash on hand
Bendigo cash management account
Bendigo operating account
Bendigo card account
Total
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FOR THE YEAR ENDED 30 JUNE 2018

NOTE 5: TRADE AND OTHER RECEIVABLES

2018

2017

TRADE RECEIVABLES

4,120

14,868

(3550)

(1,546)

570

13,322

LESS: PROVISION FOR DOUBTFUL DEBTS

ACCRUED INTEREST INCOME

456

PREPAID EXPENSES

1,892

TOTAL

570

15,670

47,944
37,091

65,279
36,345

85,035

101,624

124,655
124,655

124,655
124,655

195,567
(158,328)
37,238

195,567
(142,413)
53,154

161,893

177,809

NOTE 6: OTHER FINANCIAL ASSETS

Bendigo term deposit (3 mths due 9 July 2018 @ 2.00%)

,BENDIGO TERM DEPOSIT (3 MTHS DUE 14 JULY
2018 @2.00%)
TOTAL

NOTE 7: PROPERTY, EQUIPMENT AND FITTINGS
Buildings at cost
Accumulated depreciation
Written down value

Equipment and fittings at cost
Accumulated depreciation
Written down value
Total Property, plant & equipment

MOVEMENTS IN CARRYING AMOUNTS
Movement in the carrying amounts for each class of property, plant and equipment between
the beginning and the end of the current financial year.
Buildings
Balance at start
Additions

124,655
-

Equipment &
Fittings
53,154
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Depreciation
Disposals (net)
Balance at end

124,655

(15,916)
37,238

(15,916)
161,893

368
3,257
4,420
8,045

12,212
4,611
4,492
21,315

NOTE 8: TRADE AND OTHER PAYABLES
Accrued expenses
GST payable
PAYG withholding payable
Total
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NOTE 9: SHORT TERM PROVISIONS
Long service leave
Annual leave
Sick leave

TOTAL

2018

2017

10,757
13,541
17,637
41,935

21,953
15,944
10,895
48,792

5,534
5,534

2,228
2,228

NOTE 10: LONG TERM PROVISIONS
Long service leave
Total

NOTE 11: UNEXPENDED GRANTS
Bass Coast Shire Council
Bass Coast Shire Council – Strategic Plan
Bass Friends of the RSL
Dept. of Education – Occasional Care establishment
Dept. Social Services – Volunteering
Gardiner Foundation – Op Shop Shed
Total

4,055
1,885
3,000

7,055

1,513
3,147
1,354
7,898

Cash at bank and on hand

35,136

26,617

Total

35,136

26,617

(21,372)

6,692

15,916
-

15,916
-

10,748
(14,114)

(6,327)
(19,542)

(3,550)

8,242

(12,372)

4,981

NOTE 12:CASH FLOW INFORMATION
a) Reconciliation of cash for purposes of cash flows:

b) Reconciliation of net cash provided by operating
activities to surplus from ordinary activities:
Surplus / Loss from ordinary activities
Add back non-cash items:
Depreciation (Net)
Loss on disposal of assets
Changes in assets & liabilities
(Increase)/decrease in receivables
Increase/(decrease) in trade payables & unexpended
grants
Increase/(decrease) in leave entitlement provision
NET CASH PROVIDED BY OPERATING ACTIVITIES

c) The association has no credit standby or financing facilities in place.
d) There were no non-cash financing or investing activities during the year.
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NOTE 13: RELATED PARTY TRANSACTIONS
Members of the committee act in an honorary capacity and do not receive any payments for
performing this role. Members of the committee do not receive any benefit other than those
available to any member of the association.
NOTE 14: FINANCIAL RISK MANAGEMENT
The association’s financial instruments consist of deposits with banks, accounts receivable,
accounts payable and investment in unlisted shares. The aggregate net fair values and carrying
amounts of financial assets and financial liabilities are disclosed in the balance sheet and in the
notes to the financial statements.
Financial Risk Management Policies
The associations’ treasurer is responsible for, among other issues, monitoring and managing
financial risk exposures of the association. The treasurer monitors the association’s financial
transactions and reviews the effectiveness of controls relating to credit risk, financial risk and
interest rate risk. Discussions on monitoring financial risk exposures are held on a regular basis
and minuted by the committee.
Financial Risk Exposures
(a) Interest Rate Risk
The association’s exposure to interest rate risk which is the risk that a financial instrument’s
value will fluctuate as a result of changes in market interest rates and the effective weighted
average interest rates on those financial assets and financial liabilities is not material.
(b) Credit Rate Risk
The maximum exposure to credit risk, excluding the value of any collateral or other security, at
balance date to recognised financial assets is the carrying amount of those assets, net of any
provisions for doubtful debts, as disclosed in the balance sheet and notes to the financial
statements. The association does not have any material credit risk exposure to any single
debtor or group of debtors.
(c) Liquidity Risk
Liquidity risk arises from the possibility that the association may encounter difficulty in settling
its debts or otherwise meeting its obligations related to financial liabilities. The association
manages this risk by regularly reviewing available cash and future cash inflows and ensuring
appropriate levels of cash and credit are available to meet financial liabilities.
Net Fair Values
For assets and other liabilities the net fair value approximates their carrying value. No financial
assets and financial liabilities are readily traded on organised markets in standardised form
other than listed investments.

NOTE 15: ASSOCIATION DETAILS
The Bass Valley Community Group Inc. was incorporated under the Associations Incorporation
Reform Act (Vic) 2012 on 14 May 1985.
The registered office and principal place of business of the association is:
Bass Valley Community Group Inc.
Bass School Road
BASS VIC 3991
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STATEMENT BY MEMBERS OF THE COMMITTEE

The committee has determined that the association is not a reporting entity and that this special
purpose financial report should be prepared in accordance with the accounting policies outlined
in Note 1 to the financial statements.
In the opinion of the committee the financial report as set out on pages 1 to 11:
1. presents a true and fair view of the financial position of Bass Valley Community Group
Inc. as at 30 June 2018 and its performance for the year ended on that date.
2. at the date of this statement, there are reasonable grounds to believe that Bass Valley
Community Group Inc. will be able to pay its debts as and when they fall due.
This statement is made in accordance with a resolution of the committee and is signed for and
on behalf of the committee by:

Vince Allen
President

Jayne Fullarton
Treasurer

12 September 2018
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INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE MEMBERS OF BASS VALLEY COMMUNITY GROUP INC.
FOR THE YEAR ENDED 30 JUNE 2018
I have reviewed the accompanying financial report, being a special purpose financial report, of Bass Valley
Community Group Inc., which comprises the statement of financial position sheet as at 30 June 2018, the income
and expenditure statement, the statement of cash flows and the statement of changes in equity for the year then
ended, notes comprising a summary of significant accounting policies and other explanatory information, and the
statement by members of the committee.
Committee’s Responsibility for the Financial Report
The committee of the association is responsible for the preparation of the special purpose financial report, and have
determined that the basis of preparation described in Note 1 to the financial report, is appropriate to meet the financial
reporting requirements of the Associations Incorporation Reform Act (Vic) 2012 and are appropriate to meet the needs
of the members. This responsibility also includes such internal control as the committee determine is necessary to
enable the preparation of the special purpose financial report that is free from material misstatement, whether due to
fraud or error.
Auditor's Responsibility
My responsibility is to express a conclusion on the special purpose financial report based on my review. I conducted
the review in accordance with Auditing Standard on Review Engagements ASRE 2415 Review of a Financial Report:
Company Limited by Guarantee or an Entity Reporting under the ACNC Act or Other Applicable Legislation or
Regulation, in order to state whether, on the basis of the procedures described, I have become aware of any matter
that makes me believe that the special purpose financial report is not in accordance with the Associations
Incorporation Reform Act (Vic) 2012; including giving a true and fair view of the entity’s financial position as at 30
June 2015 and its performance for the year ended on that date; and complying with the Australian Accounting
Standards to the extent described in Note 1 to the financial report. ASRE 2415 requires that I comply with the ethical
requirements relevant to the review of the special purpose financial report.
A review of the special purpose financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope that an audit conducted in accordance with Australian Auditing Standards and consequently does not enable
me to obtain assurance that I would become aware of all significant matters that might be identified in an audit.
Accordingly, I am not expressing an audit opinion.
Conclusion
Based on my review, which is not an audit, I have not become aware of any matter that make me believe that the
special purpose financial report of Bass Valley Community Group Inc. is not in accordance with Section 100 (2) of
the Associations Incorporation Reform Act (Vic) 2012 including:

a) Giving a true and fair view of the association’s financial position at 30 June 2018 and its financial
performance for the year ended on that date: and
b) Complying with accounting policies described in Note 1 to the special purpose financial report.
Basis of Accounting and Restriction on Distribution
Without modifying our conclusion, we draw attention to Note 1 to the special purpose financial report, which describes
the basis of accounting. The financial report has been prepared to assist Bass Valley Community Group Inc. to meet
the financial reporting requirements of the Associations Incorporation Reform Act (Vic) 2012. As a result, the special
purpose financial report may not be suitable for another purpose.

Lisa Allen CPA
53 Henderson Road
Keysborough VIC 3173

12th September 2018
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COMPILATION REPORT TO BASS VALLEY COMMUNITY GROUP INC.
I have compiled the accompanying special purpose financial statement of Bass Valley Community
Group Inc. which comprise the detailed income and expenditure statement for the financial year ended
30 June 2018.
The specific purpose for which the special purpose financial statement has been prepared is to provide
financial information to the committee.
The Responsibility of the Committee
The committee of Bass Valley Community Group Inc. is solely responsible for the information
contained in the special purpose financial statement, the reliability, accuracy and completeness of the
information and for the determination that the basis of accounting used is appropriate to meet their
needs and for the purpose that the financial statements were prepared.
My Responsibility
On the basis of information provided by the committee I have compiled the accompanying special
purpose financial statements in accordance with the basis of accounting as described in Note 1 to the
financial statements and APES315: Compilation of Financial Information (issued by the Accounting
Professional & Ethical Standards Board).
I have applied our expertise in accounting and financial reporting to compile these financial statements
in accordance with the basis of accounting described in Note 1 to the financial statements.
Assurance Disclaimer
Since a compilation engagement is not an assurance engagement, we are not required to verify the
reliability, accuracy or completeness of the information provided to us by management to compile
these financial statements. Accordingly, we do not express an audit opinion or a review conclusion on
these financial statements.
The special purpose financial statements were compiled exclusively for the benefit of the committee
who are responsible for the reliability, accuracy and completeness of the information used to compile
them. We do not accept responsibility for the contents of the special purpose financial statements.

Lisa Allen CPA
53 Henderson Road
KEYSBOROUGH VIC 3173
12th September 2018
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DETAILED INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED 30 JUNE 2018
2018

2017

58,603
24,304
61,874
9,146

56,587
47,274
57,080
13,936

INCOME
Funding

Commonwealth Home Support
HACC/ State
Neighbourhood House
Department of Education & Training subsidy

Grants

Bass Coast Shire Council – Community Grant
Bass Coast Shire Council –Building Disability
Bass Coast Shire Council – Autumn Festival
Bass Coast Shire Council – Op Shop Shed
Bass Coast Shire Council – Strategic Plan
Bass Coast Shire Council – Paul’s Table
Bass Coast Shire Council - Anti slip paint for ramp
Foundation for Rural & Regional Renewal – Op
Shop Shed
Prior Year Adjustments for Unexpensed Grants –
now expensed –DDS Volunteers
Prior Year Adjustments for Unexpensed Grants –
now expensed - Strategic Plan
Prior Year Unexpensed Grants- now expensed –
DHHS Minor Capital Grant
Prior Year unexpensed Grants – now expensed –
Transition Support
Prior Year unexpensed Grants – now expensed –
Op Shop Shed
Prior Year Unexpensed Grants – now expensed –
Solar Panels

Services

Bass Valley News
Courses
Fees: HACC (including bus fees)
Fees: Childcare
Sundry income

Members subscriptions
Interest
Dividends
Fundraising

General
Op Shop

TOTAL INCOME

3,889
1,000
1,800

2,200
5,000
115
4,532
455
2,146

4,920
2,000
2,500
18,075
3,500
4,924

7,372
1,021
11,662
9,296
1,757

14,231
1,523
16,570
29,279
1,975

355

330

1,745

2,127
300

8,768
31,815

6,428
33,977

270,326

296,065

2017-18 Annual General Meeting – Bass Valley Community Group Inc

p.31

DETAILED INCOME AND EXPENDITURE STATEMENT (continued)
FOR THE YEAR ENDED 30 JUNE 2018
2018

2017

Accounting fees
Advertising
Auditor’s fee for review of financial report
Bank charges
Bass Valley News
Bookkeeping expenses
Bus expenses
Catering
HACC
Other
Computer expenses
Depreciation
Doubtful debts expense
Electricity & gas
Employee costs
Wages
Leave expense
Superannuation
Work Cover
Fundraising expenses
Grants expenditure
Grants expenditure – Paul’s Table
HACC Program expenses
Insurance
Occasional care expenses
Op Shop expenses
Printing, postage, stationery & office administration
Rent
Repairs & maintenance
Subscriptions
Telephone & internet
Training
Travel expenses
Water

1,200
32
1,890
553
12,677
1,227
6,665
2,604
522
193
15,916
2,004
5,445
172,820
13,839
15,566
2,245
1,962
14,057

1,200
187
1,790
621
15,858
764
6,196
3,041
710
282
15,916
1,239
5,837
177,710
8,857
16,666

2,130
4,326
379
1,662
3,853
125
2,159
2,141
1,063
286
688
1,470

1,288
4,671
4,532
1,464
4,957
138
1,086
3,947
122
1,322
2,024
3,269
1,510
1,160
1,009

TOTAL EXPENDITURE

291,699

289,373

OPERATING SURPLUS /(Loss)

(21,373)

6,692

EXPENDITURE

To be read in conjunction with the attached compilation report.
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